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Nissay Asset Management Won R&I Fund Award 2015

Nissay Asset Management Corporation (President and Chief Executive Officer:
Kiyoshi Ujihara; hereinafter “NAM?”) is honored to announce that NAM has won
R&I Fund Award 2015 in the following five categories.

NAM will continue to provide customers with high-quality services and attractive
investment products contributing to long-term asset formation.

Defined Contribution Pension

Category Prize Fund Name

Japanese : : :

Equity Fund The First Prize Nissay Health Care Support Fund
Global The Second Prize DC NISSAY PUTNAM GLOBAL CORE
Equity Fund EQUITY

Defined Benefit Pension

Category Fund Name

Japanese . . .

Bond Eund Nissay Domestic Bond Credit

Global . . .

Bond Fund Nissay Foreign Bond Active

Emerding || A7ARD EM HARD CURRENCY BOND FUND
Bond Fund




About Putnam Investments

-Established in 1937, Putnam Investments is one of the oldest asset management companies in
the U.S.
-At the end of April 2015, Putnam Investments had $ 160 billion in assets under management.

The R&I Fund Award is presented to provide reference information based on the past data R&I believes to be reliable
(however, its accuracy and completeness are not guaranteed by R&I) and is not intended to recommend the purchase,
sale or holding of particular products or guarantee their future performance. The Award is not the Credit Rating
Business, but one of the Other Lines of Business (businesses excluding Credit Rating Business and also excluding the
Ancillary Businesses) as set forth in Article 299, paragraph (1), item (xxviii) of the Cabinet Office Ordinance on
Financial Instruments Business, etc. With respect to such business, relevant laws and regulations require measures to
be implemented so that activities pertaining to such business would not unreasonably affect the Credit Rating
Activities. Intellectual property rights including copyright and all other rights in this Award are the sole property of
R&I, and any unauthorized copying, reproduction and so forth are prohibited. The Award for the "Investment
Trusts/Aggregate™ category is based on the average performance of the relevant funds of a fund manager, and does
not indicate the excellent performance of all individual funds of the manager.

Funds eligible for the "Investment Trusts” and "Investment Trusts/Aggregate” categories are Japanese Publicly
Offered Open-type Stock Investment Trusts excluding defined contribution pension funds. Those for "Defined
Contribution Pension" consist of Japanese Publicly Offered Open-type Stock Investment Trusts used in defined
contribution pension plans. "NISA" funds are Japanese Publicly Offered Open-type Stock Investment Trusts for
Nippon Individual Savings Accounts. Funds for "Defined Benefit Pension™ are those registered in "R&I Universe
Data Service". All of them are in principle based on R&I's classifications.

The funds nominated in the "Investment Trusts”, "Defined Contribution Pension”, "NISA™ and "Defined Benefit
Pension" categories are those ranked in the top 75% of the annual quantitative evaluation for three consecutive years
based on the actual performance data for each year ending in March 2013, 2014 and 2015. Winners are selected
according to the ranking of quantitative evaluation for the three-year period ending in March 2015. The quantitative
evaluation for "Investment Trusts”, "Defined Contribution Pension” and "NISA" is based on "Sharpe Ratio", and
nominated funds are required to have been set for three years or more and have one year or more left before maturity.
For "Investment Trusts" and "NISA", funds must have 3 billion yen or more outstanding and rank among the top 50%
in their respective subcategories in terms of outstanding balance. Funds for "Defined Contribution Pension” need to
have 1 billion yen or more outstanding and rank among the top 75% in their respective subcategories in terms of
outstanding balance. "NISA" funds are those satisfying the condition that the annualized standard deviation of
monthly returns for the three-year period ending in March 2015 is 30% or lower. The quantitative evaluation for
"Defined Benefit Pension”, on the other hand, is based on "Information Ratio". For “Investment Trusts", "Defined
Contribution Pension" and "NISA", R&I awards the first prize to one fund and the second prize to about two funds.
"Defined Benefit Pension™ has no prize levels. Eligible for the "Investment Trusts/Aggregate” category are fund
managers that have three funds or more with the balance of 3 billion yen or more each as of the end of March 2015.
The first prize and the second prize are awarded to one fund manager each based on the ranking by balance-weighted
average "Sharpe Ratio" of funds during the last three years.

This press release is provided for information purpose only and is not meant as an advice in your making

any investment decisions, nor is it intended to be an offer to buy or sell any financial products or services.
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